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FOR STAY IN MERGER CASE

tnaiMEXT TO DE HEARD JV

ST IAVb OV V0V00n-

ijtrlct Attorney 8a That II Hss Bern
Ipiiractrd by Hie AttorneyOcnerml
10 IlwUI Any Effort te Secure-
s Modincallon of the Deoree-

ST Ptct Minn April 17 The attitude
of the United toward the merger
d ci on Indicated at
noon today when District Attorney Haupt

Judge J H Sanborn that ho hat
Instructed by tho AttorneyGeneral

ff for the merger to curo any modlflca

lion of the terms of the decree of the Federal
Circuit

B Young and Messrs-

M D irover and C W Dunn representing
merger IntercstB appeared before

Judge Ssuborn precisely at noon and
for lenvc to get a bond
would modify the terms of the do

cnt to tlin extent of allowing the Xorthcm
Securities Company to pay Its regular
dividend on May I

This ws rcslfted by Mr Haupt and alter
trgumeot tho hearing for tba application
for permission to pay the Northern fioour-
itl was fixed for next Monday

rooming nt in oclock fore Judge Banborn
Mr Haupt having requested TOO stay In
order to permit of his communicating with
the AttorneyGeneral for the purpose of
tswrtainlng more definitely his attitude
with rpfiird to tho application

Jurfgn Voung stated the application
the Korth rn Securities Company which

M that an order be granted staying tim
operation of the decree to the extent that the
Qrttt Northern Railroad and the Northern
Pacific Railroad bo permitted to pay their
aUridondt into the treasury of the Northern
Securities Company In order thnt tho hold
mg company might bo able to declare its
rtjulsr quarterly on May 1

M D Grover was
made principally for the purpose of pro
ectinx the of Northern Securities
Mock which was being buffeted about on
Wall Street and unless definite araurorce
could be made that tho regular dividend
fouldbe paid on the appointed date might
depreciate greatly In value and that need
l ssly for the disposition of the divi-
dend money would In the end be exactly
the same no which side of the cose
triumphed in

bora suggested Haupt
had that he had been instructed

to application for a modification-
of the terms of the ce ree that it would
h better for all partIes to watt until May
1 when three ju the Circuit
would be in St

This was objected to by Mr Grover who
said it tying up of four
millions of dollars for an Indefinite period
and of those owning the
the dividend was forward to
lor the of liquidating obligations

due on that
Mr Grover admitted during the discus-

sion that John W one the counsel
for the Northern Securities Company had
talked the decision over
GensrsJ Knox and said Mr had been

to understand that tho United States
not wish to stand in the way of the

rv what money was
due them legitimately

H of the Attorney

WM to avoid criticism than
from desire to Inconvenience the share-
holders of the Northern Securities Com-
pany especially as the Government was

In the outcome
of tbe cae

At tetldse of the argument Judge San
trtrn told counsel he as to the
application on Monday after the hearing

The directors of the Great Northen Rail-
way Company It was announced In Wall

held a at
Ht Paul and the regular quarterly
dividend upon the
of Great stock It U

that the directors of the Northern
Pacific Railway Company will also most

to the stocks
of that company but when this meet

bo ascertained
yesterday

of the Northern Securities
Company held in thi city yesterday their

meeting
Securities was handed TM
meeting lasted about an hour
was a attendance of the directors those
presort Including George F Biker E H

G orge W

and Jam s J Hill
W P who in a director of

Securities Company ai well-
as its was If
action had been taken at the meeting as-
a result or the Circuit Courts

There vas no action on matter
answered Cot dough business
transacted was was
done toward declaring a North
m

Cot was asked If the Northern
Securities Company could participate In

Great Northern
is on unsettled question as yet

Col Dough not
1 and the argument

for a of the comes up
oo Monday It was

the Government wanted time
to consult AttorneyGeneral Knox on the

of the
Is true however that wo

informed that General Knox

e know the attitude of the Attorney
Col said definitely that the

tion of eecuri Northern and

of an indemnifying bond had not
been Securities
directors

T sterda s Doings In Society
Mr and Mrs George R Sheldon of 24

East street gave a dinner
covers last night to honor

of Miss Ella Guthrie who baa receptly
from a European trip

tn Eugene Wlllard Sands The wedding
U b wlebrated April
The last of the First cotillons

given last night in Gallery
Ihe WaldorfAstoria

Miss Anna Constable of 22 East Sixteenth
entertained the members of the

Club last night The party was
oa the lines of a country fair and the big
studio WM lined with booths In

and overalls
Dudley marriage to I

P Smith

will him sk best man
sad ushers

season night at

W1 Happened to Pretty Pe y
Donkey

The donkey which Grace George has
In the sot of Pretty Peggy

Square has seemed of late to
uader some sorrow or distress Several

pf the chorus girls took a
t in the CUM called In a veter-

tywwon What he said showed that
Ud ba expected for the

Is riding another donkey
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L

Iuesa afternoon Grace church
dinner last atke guests fnciuds to Messrs

Arthur Ernest
I Grosvenor Nicholas

di VtiUam Arthur
ri tU attend

t lest Friday Evening Assembfle-
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r i MojufAJt ts sixrraix-
T kei Holiday rod Frollw WMH J

Grandchildren on Up DlrUxtaT
J Morgan celebrated his sixty

sixth yesterday Us did not
go downtown Hta eonlnlaw William

Hamilton who U a member at ih
P Morgan Co said that he did

not know just what Mr Morgan1 plans
for the day were but when be up

Morgan WM having a with
children of Mr

Hamilton
birthdays In recenty Morgan has ItIs under

Intend soon to sail for
The date baa not yet been announced

GOSSIP OFJTALL STREET
Bullish Individual made a point nf Mr

fact market was I M sensitive yet
terday to the decline of Motropolltan than
had on several previous occasions
They Inferred from this that Wall Btrecf-
wn more disposed to regard the Metropolltai
affair a a local nfTectlon unlikely to drpret
the general Metropolitan
down two Thursdays final quo
tfltlon Wormacr was the most active
la It during the first half hour He
to be buying on balance The decline
under heavy hy Street A
Frank Savin Bros and J Manning
It wa wild that some of thIs soiling was for
the Well crowd hero were large ftftploM
orders at ISO which the bear party evidently
knew After the stock had been forced
through that price the trading Increased
heavily In volume and It wa from that
too that the decline was most
was reported around the Street that the
banks were calling loans on Metropolitan
stock This was perhaps the least tenta-
tlonal of the multifarious rumors attending-
the stocks decline The only piece nf dla-
fontlng gossip was that a certain large bear
party had covered everything except Us
short Metropolitan and was breaking that
stock In order to buy It An uptown crowd
has been heavily short of Metropolitan for a
long time according to the Streets best In-

formation and the demonstration yesterday
wus not wholly unexpected It has been
supposed In many Quarters that the decline
would culminate In a violent smash

During the forenoon professional traders
Miowod a disposition to let BO of the stocks
bought earlier In the week and operate for-
a moderate decline They reasoned the
oxtsnt of tile recovery from Monday low
level demanded a reaction This selling
for Profit however was very well received
and It was again remarked that those who
went searching for weak spots found noth
Ing but resistance Specialists In various
locks notably St Paul Baltimore and Ohio

Union Pacific and Amalgamated Copper
said the buying all day was better than the
selling The St Paul specialists report
accumulation of the stock by Interest who
have frequently been known to control Its
market movements This Information ron
filets with that which emanated from the
fit Paul rrowl three or fourdays ago but
of course the signs may have rhsnrred Pearl
A Co who took large Amount of stock be-
tween 19 and IWK appeared to be selling
on balance yesterday around til L Levy
was a heavy buyer

In some very good quarter round the
Street there Is bullish talk on Baltimore and
Ohio Recent buying has been of u character
to excite Interest The Gates crowd Is under
s6od to be bulling the stock but the move
ment originated some time ato whereas th
Oatss partys operations were but recently
begun The baft of It sit I the expecta-
tion that the dlrliend rate will be Increased
and tho Information to that effect appears-
to emanate front trustworthy sources It
was reported yesterday that a pool had been
formed to advance the stock and some of
the burin hail a speculative appearance
but the accumulation of stock previously
referred to dates back several weeks It
was dons without attracting general atten-
tion but on so large a scale as greatly to
reduce the floating supply That misted
a speculative opportunity which evidently-
has been dUcovered

Arbitrage operations yesterday were of
no particular Purchases and sales
about balanced The early Impression was
that London would be a considerable buyer-
on balance

Amory sold a line of about Sooo Steel com-
mon In the forenoon and Harris Gates 4
Co sold 3000 shares of the preferred Wosser
man and McIntyre 4 Marshall were the
principal buyers of the common Amory
had been a heavy buyer In Thursdays session

The buying of Colorado Fuel on the ad-
vance across u was rather Impressive It
seemed that very little stock was for ale
Pearl A Co Clark Dodge 4 Co Wrenn
Bros hoisted 4 Hodges Harris Gates 4
Co and Mcintyre 4Marshall were ton prin-
cipal buyers Harris Gates 4 Co and Pearl

Co took stock freely around M Mlntes-
belmer wna thought to be sellhri the stock
bought in the ln U our of Thursdays es loii
by Messrs Held and Oliver who started the
movement and disclosed an unsuspected
scarcity of tock Brokers who have some-
times represented the Osjood patti took
stock on the advance There la talk of
dividends being resumed

Jacob Field bid up Peoples Oas In the lost
hour The operation WIll similar to that
conducted by himself and Oliver In Fuel the
day before The market happened to be
bare of stock and the price advanced easily
De Wilt 4 Co were buyers on the rise

Mlnxaabtlmer supposed to be acting for
the Waldorf crowd went around tho room
bidding for In lot of 00 and IOoO

shares Ho bid fat more than he bought
but was nevertheless a heavy buyer on bal-

ance It wILt suspected at lutsrvals during
the session that the Waldorf contingent was
taking profits In one place while Its brokers
were bidding for stocks In another It
believed however still to be committed In
trading ecnse to the long side

Much of the commissionbouse buying
this week has represented the taking back
of stocks thrown ever during the excitement
of a week ago Thursday and on Monday of
this week The mental attitude of the ordin-
ary trader who sees the market advance
after he has been frightened out of his stocks
Is that of a man who Is short of a rising mar
ket lie realties that he was too hasty In
selling and alts waiting for a reaction on
which to recover his stocks If the reaction
doesnt oem very promptly he begins to fear
that he has mbaed his market and in the
end be takes back the stocks he sacrificed
without standing upon price Dickers have
been advising clients not to buy on the high-

points but since Wednesdsy the old Im-

patience to recover stocks on rising quota-

tions baa beenjissertlng Ittelf

Boston bought Amalgamated Copper from
M down to 60 on this last break and h buying

The local buying yesterday was called
good by the specialists Brokers who

act for Inside interests have been tak
ing stock all this week on scale orders Their
operations were particularly in
Leraatlng

There Is a Boston bull crowd In Brooklyn
apld Transit Manning was promlnsnt

of the tock yesterday-

It Is said that some of the recent telling nf
Island between U and 4 was for the

Wail crowd John H Dunn was a seller
eaterday forenoon but bought heavily

the afternoon The trading element I

trongly disposed to ret the advance and
a believed to stand short of the stock

The Week Exchange has made the reouett
that a responsible clerk be left In each lime

April 33 the day the new buildingwill
opened so that the telephone service may be
horouchly tested That Is to be done ss a
precaution against dsfeots which otherwise
night not be found until business was re
lImed on the morning of tbs d As many

ns there are Stock Exchange houses
ml s the holiday Incident the opeolrg

f the new building
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TO PICK POCIETS-

TWELVEVEAKOLD BOY
A STORY Of TWO FAGINS

a tbe Boston Brothers Got Hold o
Him In Hamilton PUn Park and One
Htm PUs Choice Between Mteallni
or Getting Thrashed Hail to Steal

A twelveyearold boy who WM ar
raigned In tho Duller street pollen court
Brooklyn yesterday oliarged with picking
pockets declared that ho vas a member
of a gang organized for that work
presided over by tWb Fsglos In real life
who took tho profits the vuaordl-
nstee a small return for the real work

Tbo prisoner was Solomon IMUVfteln
who lives at 2Ai Rlvington street Man-

hattan Near his tho
has its headquarters In East Houston
Street and often meets Hamilton Fish
Park TIle boy says that three
weeks ago ho was approached by two
young fellows ages wore about
18 and 20 and who are commonly known
as the Boston brothers The lieUerstelt
boy says he doesnt know what their last
name Is but that their given names nra
Samuel nn4 Meyer

According to the boys story thn Boston
brothers told him that If he would do
what they told him they could make money
easily and that If ho didnt ho would get
an awful thrashing Ha agreed ho hays
and a member of a of pick-
pockets The Boston brothers had
two pupils who wire tchooM
every day In art of stealing In crowds

were
Bent to different places where the heads
of tim system there would K

a
Tho Hellersteln did Ills sharp ho

says and wizen he made returns the Boston

10 or 15 cents for s work If ha-

didnt steal ho was thrashed
The system was well iilzed for

too boy si y ind If of
old timers wcretrreAted a lawyer wi hired-
to them out The wra
most frequently to work In Brook
lyn use tei char arid there were-
a of marks and lots of easy money
there

The boy wr B sent to Brooklyn on Thurs
dry to go ton mil me the wrong
ft r red l tt Court end Union
There he n n r cross a fire f nd In the crowd
tried to steal F wonvns pocketbook HU
work wi s noticed by a who
told a W H

after a chi he Ilie pocketbook In which
I wi s wi n found ill his pocket-

In court
his guilt rnd wi s roled In custody of bin
f exr mint lion next y
When he got home
he told the story of tho grrg to a reporter
for TUB SUN sr id mr de ro
to him out of trouble r s he wr s a new
hrrd rt the grme he returred
home he met some of the members on the
street mid sIted him if he hrd told
scything about them He replied he

told If he
they would do him

Young said that he didnt
names of any members of the

that one of them wax a real
crook whom the others called Oanno
This one was than the rest ho said
and had been arrested several times

Herman Hellorstolna brother of the toy
who was In court was a
member of tho and was arrested In
Brooklyn recently for picking pockets

In court was
guilty and his father struck him a blow In

during the examination An
officer of the society made out-
a complaint against tho and both
he son were paroled for exami-
nation

Ella nellsrxteln the father of tho boys
said yesterday that the

sons live Is full of tough
characters who cause the boys to

it was Impossible to keep the boys away
from that ho go-
ing to move away

CARTER FOR MERCERS HEAD

New Jersey AttorneyGeneral May Become
President of New Consolidation

It was reported in Newark N J yes-
terday that Thomas N McCarter wou Id
resign the office of AttorneyGeneral of
New Jersey to accept the presidency of
tho 125000000 corporation which will be
organized by the Fidelity Trust Company
of Nowark to take over the trolley gas and
else trio lighting companion

Mr McCortcr was a of the sub-
committee of the CoramJtleo of Six which
recommended to the directorates of the
various companies the acceptance of the
Fidelity Trust proposition for the merging
of the concerns He did not tho re

for obvious reasons which was ex-
plained by the fact that ho Is general coun

Fidel-
Ity Trust Company It Is said that Mr

sever his official con-
nection with the trust to all
his time and attention to his duties as
president of the new corporation

It on

Court or Chandler W RIker of
as successor of Mr McCarter as Attor
nevQcneral

Mr Rlker said that he would
not be likely to refuse the appointment if it
were offered to him He had
heard rumors that tlirremlRht IMS n
in the event of Mr McCarter election as
president of tire now company but ho was
not aware was movement
on foot to bring about elevation to the

Ho said that he
had not spoken to Joy Murphy about the

Mr Rlker who a director In tho Eliza-
beth Plalnfieltl and Central Jersey and the

Hoboken and Paterson rail
way companies said that ho had not been

the
AttorneyGeneral McCartor Is preparing

for the new com-
pany The certificate will probably be

the County Clerk of county-
as well as of at
Trenton Stockholders of the trolley

which are to be are
exchanging their holdings for

certificates of the new company

PXEVMATIO TOOL CO SLUMP

Mock Which hiss Been fieJIIns at SO Props
to SS A flatly to SO-

CincAao April 17 The passing of tho
quarterly dividend of the Pneumatic Tool
Company caused a big break In the price
of the stock today

The stock has boon selling well above

and there was one sate yesterday at en
The price opened this at Tbe
next was at as Here

orders appeared antI the price

It Is known that there are serious dPi

Max Pam C H Motthlessen are
the heaviest stockholders ard are directors-
of the company

Hankers to Talk to Bank Clerks
The New York Chapter of the American

of Bank Clerks lI to give a dinner
the Motel SU Denis next Thursday

the expected are
of Norfolk of the

American Banking Association Stephen M

Sherer of
House Leslie J Tompkins of

Now York University i

reasurer of the National Association of I

Credit Men

Joha J i Dequests-

BotTOK April 17 Br the will of John
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FWAWCUt

This Will Not Appiar Alain
This Is Your Last Chance to Get an Option to Purchase at Par the

WL Douglas
SAFEST INVESTMENT IN AMERICA-
Sold in Lots One Share or More If you want Some

of this Giltedge Stock You Must Act Quickly
Stock Pays 7 Annual Dividends XTnflM

SHARES ARE ALL FULL PAID AND NONASSESSABLE

Sold at Par 10000 One Hundred Dollars ink

I mtUaA14-r

Ann

7Stock

I

I

I

I
f S r

i The W L DouglasS Co l I corpo
rated with a of j10fo000slu y

of this Is stock held b Mr
Ins 000000 Is preferred stock now offered-
at par f 100 per TliU stock s full

nonassossni le and pays 7

dividends-
Mr Douglas cannot secure n dollar

ot of the great Douglas Shoe

who buy this preferred Morlc As
has not years

failed to pay at lout on its entire

nlwolutcy urc to got
Many want to know why w large

prosperous a

The reasons fully explained In tho
nectua but It U proper to state some of them
lure

This biuinrsA was founded and built up
to proud position of the largest concern
of Its kind by the and

efforts nf its He has now

miMt uet his affairs in order although men-
tally and at his best and with

of devoting many more years
to the of tbe com-
pany This great business must bs per

must IKJ maintained must re
ml i In future It l gn acst-

ahoa concern in tho world Olio man even
a young man would need much assistance
to on and a business like this

I much capital much nn d earnest
cffo ts of many ncood A cor

ratlon never dies Honui i u business
na been incorporated

The prewnt purposj s to get the public
to become an nt the Douglas
Shoe Company and to assist It in Its succwi
Cut career not by tlinir money but

II possible directions

of this enterprise It Is one of the political

than a dollar In actual assets hnd every
dollar of this stosk tIm magi fl ent
and the great bunlnei of the NV u Douglas

all owned by the company
This Is a hank No

savings bank could have the resources l o
hind it that this company hns The savings
Panic will pay you 3 to r cent This
took von 7 ront F I

Wit DAILY COTTO CLKARIXCS

Some Brokers Would Adopt a Plan on
Mock Exchange Unco

A number of Stock Exchango houses
holding membership on the Cot ton Exchange
are entering upon a campaign to have es-

tablMitxl on the latter exchange a clearing
IIOUMJ for cotton margins similar to that
for stocks on tho big exchange

The which bo on the
exchange authorities It one formulated
by Mulrot Stock Exchange
firm of John Mulr4 Co Under the present

unli sales and purchases of cotton
are settled directly Qr
a broker long and short of
cotton cannot clear against the
other nnd margins on any
balance He has to margins
on all thin cotton It is wild that one
had 1100000 locknl on margins In tills

constituting u loss of Interest a con-
traction of buxlnmvi and a
increase of liabilities One broker
yesterday that at one time he had been

up with margins for four months

By the plan which U being urged con-

tracts are to bo In thin
there would bn a minimum of

contracts or trade a mini
mum of margins advanced on such trades
and a consequent reduction of the minimum
margin by and trades would

J 8 Hacho A Co Atwood Vlolott A Co
Cammaim A Co and John Muir 4 to
are tim prominent Stock Exchange
linns approving now

J O PAIXKS COMPAXl ASSIGNS

Chief Asset a Disputed Claim to Share
In a Mock Exchange Seat

The J Overton Paine Company stock
brckurn of 65 Broadway made an assign
ment yesterday to H Oallowar
to of J Overton PalM k
Co made an assignment on Thursday

company was Incorporated last year with
13001X10 was
stated that the assets consist of a claim to i

a seat on the Stock Exchange standing in
the nAme of another than Paine
contention is that U held In trust
but there must bo litigation before
Interest can l o assignee
plalntlff In thnxult There are
accounts offlca furniture worth IZCOO

a chattel mortKago on which
11050 U due 150 cash in bank end stocks
worth about 100

The Exchange of floods
WABUINOTON April 17 Tho Treasury

Department today received proposals for
the exchange of 12253300 of 3 and 4 per-

cent bonds for new 2 per cents bringing-
the total up to 132009000 Of
I2582s000 were 4 per cents and W182400
3 per cents

TIlAVELIrjW GUIDE

UNSURPASSED
OPPORTUNITY-

TO VISIT

CALIFORNIA

Garden of the Gods the Sunday In
salt Lake City croulnr the Sierra by

to arrival
Anirlti May 90 and railway via direct

115O-

r leaving Slay JS crulwari via the Santa F
toutS two daya a the stupendous Oran
Canon inn over the famous with
vtslla to and RlveraWe every lo
Lot Antelr May 20 and railway mumlnc
via direct route

115
TlcVett returning Portland Ill additional

DpUin ef IniJdlcr th Yosemlte Valley Ut Ha-

br t in Alas a the Caaadlaa the
Park Ac

Unusual opportunity to make tour of the
WPM at very

S na circular

RAYMOND WHITCOMB CO
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hank but your interest
Tho Douglas preferred stock Uoii thmostco-
nnervat4VH bn eworth tM R share
lostendof 1100 and ftially increase
In value

Send for prospectus which fully explain
all thorn It wo will send u

of this company the business which hits
boon now being done and shows
you just what you am putting your mon y

It i lbla to at what time all the
siot will be subscribed for and
tunltv none Tho safo to fl the

coupon how share
you l h to purchase In investigation
Mil fls receipt
an option coil fl atu forwarded to
you to purchase the number
of shares Indicated nt any time within
thirty Thin no on
your part but simply makes certain that
you be to secure the stock pro-
vided you o desire It you an

to read over the prospectus and
the matter

Address and formation
and send subscriptions and oenlfljd chock

toW L DOUGLAS Brockton Mass

COUPON
W L Dorous Hrocktou Mast

end ot the W L Don

cats me to purchase thirty
days sbarci of the T per cent pre-
ferred stuck of the company U under-
stood that this request no obligation
on my pin ace

stuck

Name

Street Address

city or town

EUte US

old thl month

SO PAC POOL
No that member of Ine dUvolvrd So Ise Pool

know their those uho do rot consider they
have ton treated lairly may legal
rrdreu I know a treat deal stout the Inner
nrMnfj of tbe pool and have Information which
may he tn lo litigants
Pxpool meniben who conimunlrAtr with me or
riy counsel al once nit be Informed without any
cost to theinelv i of their s act

LINK SHARES UP

RIchard A McCnrdy There II No
Agreement to Join Forces
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